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Item 2.03  Creation of a Direct Financial Obligation or an Obligation Under an Off-Balance Sheet Arrangement

On March 20, 2019, in connection with the closing of the transactions contemplated by the previously announced Purchase and Sale Agreement, dated
as of March 8, 2019, between Riviera Upstream, LLC (“Riviera Upstream”), a wholly-owned subsidiary of Riviera Resources, Inc. (the “Company”),
and Mayzure, LLC (“Mayzure”), a wholly-owned subsidiary of the Company, providing for the sale by Riviera Upstream of limited term overriding
royalty interests (the “VPP”) in helium produced from certain long-lived wells in the Hugoton Basin in the State of Kansas, Mayzure issued 5.16%
senior secured notes in the amount of approximately $82 million, expected to be satisfied in third quarter 2026 (the “Notes™), secured by the VPP. In
consideration for the VPP, Mayzure distributed the proceeds of the Notes (less closing costs) to the Company at closing. Neither the Company nor any
of its subsidiaries, other than Mayzure, have guaranteed the Notes.
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