
Riviera Resources Announces Change in Payment Date for Recently Announced Cash Distribution

October 21, 2020
HOUSTON, Oct. 21, 2020 (GLOBE NEWSWIRE) -- Riviera Resources, Inc. (OTCQX: RVRA) (“Riviera” or the “Company”)
announces it has changed the payment date for its recently announced cash distribution from October 27, 2020 to October 28,
2020. Accordingly, the Company now expects the ex-dividend date for the cash distribution to be October 29, 2020, the first
trading date following the payment date. The previously announced record date of October 23, 2020 and the cash distribution
amount of $1.35 per share remains unchanged.

Forward-Looking Statements
Statements  made  in  this  press  release  that  are  not  historical  facts  are  “forward-looking  statements.” These  statements  are  based on certain
assumptions and expectations made by the Company which reflect management’s experience, estimates and perception of historical trends, current
conditions, and anticipated future developments. These statements include, among others, statements regarding the return of capital to shareholders
and the timing of such return of capital. Such statements are subject to a number of assumptions, risks and uncertainties, many of which are beyond
the control of the Company, which may cause actual results to differ materially from those implied or anticipated in the forward-looking statements.
These and other important factors could cause actual results to differ materially from those anticipated or implied in the forward-looking statements.
Please read “Risk Factors” in the Company’s Annual Report on Form 10-K, Quarterly Reports on Form 10-Q and other public filings. The Company
undertakes no obligation to publicly update any forward-looking statements, whether as a result of new information or future events.
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